Maricopa Colleges Foundation

[CGCC MAT Fund]

RESTRICTED GIFT AGREEMENT

This Agreement is made and entered into on [January 1, 2008] between [CGC MAT Fund], hereinafter referred to as “Donor,” and the Maricopa Colleges Foundation, a nonprofit corporation located in Tempe, Arizona, hereinafter referred to as “Foundation.”  

A. Acknowledgment and Name of Gift 

By this Agreement, the Foundation acknowledges that the Donor intends to make contributions to an account, hereinafter referred to as the “Fund,” to the Foundation. Expenditures from the Fund will be restricted to the purpose(s) delineated in Section B following.   

B. 
Gift Purpose and Criteria   

The Fund shall be used to  [support the needs of CGC Students and Employees ] and will be expended in accordance with the following criteria:

[Occasionally we have individuals who are experiencing difficult circumstances.  This fund we allow us to:

1. make a determination of need, scholarship or otherwise,

2. then make an award recommendation, 

3. which will be voted on via an e-mail poll or during regular

 session – requiring a 10% quorum 

4. and finally award the monies if approved.]

C. 
Establishment of the Fund    

[A MAT member has donated property which will be auctioned at e-Bay] Additional contributions to the Fund also may be made in cash or with other assets that are acceptable to the Foundation should the donor choose to make such contributions.

Awards from the Fund will be made as soon as practicable provided that the criteria established by the Donor are met. 

D. 
Unspent Amount Available for Award 

If, in a given year, no use or only a partial use is made of the amount available for award from the Fund, then the unused amount shall be carried forward for expenditure in succeeding years. 

E. 
Alternate Application of the Fund or Its Total Investment Return

In the unlikely event that it becomes apparent at some future date that the need addressed by the Donor no longer exists or becomes impractical in the judgment of the Foundation Board of Directors, the Foundation will consult with the Donor and determine how the Fund can be utilized in a manner that coincides as closely as possible with the Donor’s original intent. In any such alternate application of the Fund it shall continue to be clearly identified as the [Scholarship monies or any other use as determined by a quorum of MAT employees at a regular meeting or e-mail poll].

F. 
Administration of the Fund

The Fund shall be managed in accordance with the Donor’s intent, generally accepted accounting principles, applicable federal and state statutes, and Foundation policies and procedures. To maximize its impact, the Fund shall be used expeditiously. Unless otherwise specified in this agreement, the Fund shall be fully expended as soon as practicable to accomplish those purposes previously set forth in Section B.

1. Administrative Service Fee

At the time of this agreement, no Administrative Service Fee is or has ever been levied by the Foundation, and none is currently being contemplated. However, the Foundation retains the right to assess such a fee in the future, should it be deemed necessary by the Foundation’s Board of Directors. 

2. Reports

The Donor will receive a report on activity of the Fund from the Foundation. 

G. 
Donor Confidentiality

The Foundation respects the Donor’s right to privacy and shall treat and protect the Donor’s financial and other personal information as confidential to the maximum extent permitted under applicable state and federal statute. The Foundation shall have the right to recognize the existence of the Fund in its annual report and in internal financial reports and required audit statements. 

H. 
Amendment of Agreement 

It is understood that this Agreement may be amended only by mutual written consent of the Donor and the Foundation. 

I. 
Correspondence Contacts

Any correspondence should be sent to the attention of: 

Maricopa Colleges Foundation

Director Foundation Operations

2411 West 14th Street

Tempe, Arizona 85281

(480) 731-8400

J. 
Acceptance of Agreement

The Donor(s) and/or designees and the authorized representative(s) of the Foundation hereby affix their signatures in acceptance of this agreement:

Donor/Designee
Maricopa Colleges Foundation

__CGC MAT Fund___________
_______________________________            [Name preferred in donor recognition]
[Name and Title]

__2626 E. Pecos Rd.__________
_______________________________

[Street address]
[Street address]

__Chandler, AZ 85225________
_______________________________

[City, state, zip code]
[City, state, zip code]

_(480) 732-7244 _____________
_______________________________

[Area code, telephone number]
[Area code, telephone number]

scott.wickham@cgcmail.maricopa.edu  _______________________________

[e-mail address]



[e-mail address]
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